
Sfmirt Pm.vs Little Attention
to Whs of I'ltftmimlilc

Cliiinii'tor.

SOI Til AND NKW ritOP

Cct.tiff -' tlie cli.iriKtr.r of venter-ity- 't

news coltun prlcm wore fairly
,,11 m.i'i '.nil"!. The test uf thu llrlllMi
Onlcr 'i foundl iliu'lnK cotton kuoiIm

,nd jams mi hip proitliiltetl iim I likely
t,, cut I""1 ..iiierlran textile exports
rs,-- iii.itcriult.v. Thli fcallire ui'ru.r
I,) hmo Ni'ii entirely IkhihiiI in ym-tr-

"url.et, tiotttltlist.iiitlliig tho
(act tl' Brent 'lent f 1'rot.perlty
ninne American oottmt tiuinufuuturer
fas been duo to order received from
Ureal KrIUIli.

tn llio early tr.ullin; the, market
worked iij' iitiout seven jkiIiiIs over
Hor.dJ' rlosliisf, lmt l.itrr leaded. The
net riMtiKo for the, iluy amounted to
f;ctlc;l' liothltitf.

Hht weather over the twit wan (Truer-jll- r
cleat, with temperatures utiKeusou.

sbiy lo. even fur ,lllH l"" ot year.
I.Herpuo) cuo'ed. "Market lulVHiunl In
rot.testi'iiii' of Nlrerislli f Hotilhern
turkets, ami sellltiir Power "

A petition in being circulated uiitotij:
Oo'.to.n E.vc!uilifc numbers iinkltiK for

ballot on tlie proposition to make
(iood lMd.ty. April SJ. utni the Patur;
dav following extra Cotton Kxcliunj-- a

helltUys.
The folloirlnir observations by a New

Orlenaa cotton tinn appears In the Mont-lornf- rj'

Adrertker of March 56: "It In
practically certain that the South will
never produce a crop that Mis cannot

aa may bent suit htr Interests;
n other words, on which ehe cannot
salt for the mowy loniter than the nr

"orld can watt for cotton. Th
Ir.e eijulpolso of the, xpot cotton market
durtnr ths last tlve or six years, and es-

pecially the records of 1014 and 1015,
airtslti this view. Consumption last

above fourteen million bales, and
It Is now fairly certain thnt consume Ion
th veaton will also --un above that

The Mexican situation likely
will stimulate the price If anythttif. I
hardly think It will materially Interfere
w.th labor In making the crop, but the
Mexicans are certainly a moht Important
arent In gathering it. It Is reasonable-t-

eipect tome Increase In tho acreaci
ever what was planted taut year, wince
the area la&t year was abnormally Binall. i

There Is nothing dependable so far
an excessive lncreate."

The market closed steady.
- Clea-- Pres.
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Tie local market for apot cotton wii
rsadv. 1 polnta advanca: mlddllnr ll.icw.
Sijihern spot markets as officially reported

rs unchaned to i points artTance. New
f'.rina. ii c : tialveitou. i:.30o.: Savannah,
i: : Mmiptils, Kf.; Auxusta, 11 'Jc: llom-Ion- .

i: J..--.
Kf Orleans market closed stead.
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Th l.nrriiool market oiiened quiet. There
41 dull bustnett In spot cotton. tlh mid.

. ,: points ailrance at 7,SI. Sales. C.KO
u rnrliils. l.0n bales. Including SC. 00

ri"r' 'in Closeil stead;
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t! 'th market there was due to open r

tiiutui'ceil to xi point decline.
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lottnor and stocks;
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Rstlmaled port T.at Last
receipts iseek year.

lltnlen 4 KiO to .Irt) (.4,1 1M41
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Ktports ynterday were .14 ! baJ- - Total
i '"i- - tar thli reaton, 3.9I7, bales. Total last
K.jfn. t',43,3ll bales.

THE COFFEE MARKET.

Prlees i:aslrt Close With .Irt
Losses ef It to 14 Polnta.

T !) market was eauer. closing ith
I leiaM of t to 14 points. There u a lack

'the demand which haa had a attmulailnr
liEcen. ".n Tallies recently and there
rontderable llquidatlnn by outMde longs InI" rear poMllons Trade Intertill mere also
JJl.en of ihc Isle months, and sllosethei'nwe ia contlderably more premire on the
"ykat allheurli the volume of hii.inf. a

""al sales airealiiir 33.S60 hp.'I ae thoufht llit ths technical iiokiiIoii of' market had been weakened eomeliat by
IM re'ent operatloni and a reaction a notI'lpecled after all ulraw of aboul Siticu Underlying coiuUllnns In Hrall were"l lotl.-eabl- chdiigrd and coet and frcislit
!. .7 .V.e unchanged from Santos and ipunts higher from Kin There a some dls
lesition to place a hearmh Inlerpretallon on
u fTfigu liuatlon. eifrially m regard toe, prr,l in elilpping, ami lhi may
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DAILY TREASURY STATEMENT.
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GOSSIP OP WALL STREET.

Malrtlr Mtronaj,
The stock market ymterday manifesteda time of iiulct MrtiiKth atul the general

tendency of prlctw throuRhout tho session
whs to udvance. Indeed stocks had thennpearanco of nlahlng to advnnos If thsopportunity were only given to them.
Whenever any accumulation of buying
order appeared In the market there wiuian Increasing firmness, which demon,
strnttd that ther was little stock foruli investors and speculators, how-ee- r.

allowed a disposition to refrainfrom Increasing their commltmenu oileither tddo of the market to nny great
extent until it could be moro clearly seen
1i.it what developments were to follow
thu Investigations of the sinking of tho
Kimi-ex- . Tool activities were evident In
the war order Induntrlals, Crucible and
Amerlrun Locomotive being notable ex-
ample.

Am Kspectrri.
Tho action of the directors of the

Anaconda Copper Mining Company In
not Increasing the dividend rate on that
stock had been forecast for some time
In the tluaiiclal district and tis a result
thcro was little disappointment

The action of the stock durlnt?
the pat few weeks has been Indlcatlvo
that tho present rate of $ per annum

oul- - bn maintained. Anaconda Is
known to bo producing more copper and
making more money than at any other
time In lta history, but large sums nre
being spent In extensions and Improve'
menu on lis various properties, particu-
larly In Houth America. The develop-
ment work going on around Butte will
alao call for a large outlay of fund be-fo-

It la completed.

Bethlehem Meet.
Sales of Bethlehem Hteel were made

yesterday at 470, or SO polnta below the
recent high of B50 reached on March
14. when the most recent boom In the
"wnr brides" was tuauirui.tcd. At Its
final price taut night the stock was 130
polntH below Its high of last e.ir, which
wan 00, and S3 points above Its low
of this year, which was 4 Hi, on Janu-
ary 11. There aeema to be no special ex-
planation for the Tecetudon In the price
of the etock other than Unit about all
of tlie good new a la out and therefore
there Is no mystery on which to t.pecu-lat- e.

The lant unnual report of the
company fulfilled the expectations of
the moat rampatkt bull, and, while
It Is known that there are further nar
orders under negotiation, tho Street docs
not believe tlatt tho dividend rato of
30 per cent, per annum will be Increased
or that any extra disbursements will
be made. It Is known that the com-
pany plans to upend some 117,000,000,
a sum equal to Its net Income for 191.,
In extensions and Improvement) on the
property thla year. Kor this reason It
U believed that Mr. Schwab vl!l it

thnt the oresent rata on tlu, H!n.-l-c

be maintained for the time being.
Owing to Its high price and Its finall
capitalization Bethlehem eheel U limited
to a narrow market and lend Itself to
wide fltictuattunn.

Copper.
Ilepreaeutatlvra of oi.e of the laige

copper companion euld eKteidiy that
they had heard reports tlwtt was
In the market for lO.OfK) tons of

copper, but that they did not
believe that It would be posslblo to
obtain that much of the metal fur April
and May deliveries. The naurket Is
pretty well sold up and In several In-

stances France bus experienced diffi-
culty In getting copper In the amounts
she has desired, largely from the fact
that she prefers lo buy for nearby de-

liveries.

Missouri, Kansas and Texas.
Tho banking Interests considering the

eorgantiatlon of the Missouri, Kansas
and Texas are making one of Uic moat
exhaustive studlea of the property. Its
earning power, Ac, that liavo ever huen
made lu any railroad reorganization.
Not only uro detailed reports of the
earning of the par. nt compuuy and Its
subsidiaries rccelvlni; tho most careful
attention but l.iliur.ile report!) covering
a period uf tlueo jci-- am biltia; com-
piled from every dlvlnton, every brunch
lino, every section and every station
along tha entire rjstvm. In tli:n way
the reorganlxern liopo to be able to
learn Just what ur tlm earning powers
of each strip of the property lit order
that whatevtr new financing la done
nay have a bound basis. lJ.huuMlvr

charts and map are being compiled
showing In the minutest detail every bit
of Information that the rcot ganlxera ra
seeking.

International 1'aper.
AlthouKh tho dlrectota of the Inter-

national Paper Conipuny tire achvdiiltd
lo meet y for comdder.itl.ci of tl e
dividend on the preferred stock It Is
not believed that any lncrea4- . thu
preeent rata uf .llsbursetuenl will U

nude. The preferred stock Is 6 per c til,
i.'iltuulatlvr, bin since 1309 It haa becji
receiving only 2 per cent per siiiiiini In
tllvldendj". In ll08 4 per cent, was paid.
I'p to January 13. J9M, tlm accrued
dlvidendd amounted lo HI pet cent
KarnlngH have been Improving of late
the last annual report Fhowlng 6,4 4 mr
cent, eurned on the preferred, again"!
S 07 In 1914. While tlm price of 111

quality ot paper tho company niaiiuf'i.
lurea haa advanced recently, there
also been an Increase 111 the cost of tl '
chemlcalH used In paper making. .Mor

over I. T. Dodge, president of the coir
pauy, in his rcmarliH which accoinpauleii
the last unnual report held 0111 s'lirhl
hopo for a dividend Increase, point tip
nut that tho war had subjected the paper
Industry to many minimal aim irvini
conditions.

The .Motor hturks.
The innlor stucks. Maxwell Motors,

common and second preferred, mid
siludebal.'r, vuto HtnniiK 1110 sironao-- i

stocks on the list esterriuy. 'nvel
Motors lomninn closed with u H'lu tJ'
thu day of lu polnta. while th,; seiond
tirefcrred scored u blmll.ir aiHancc.
situdebaker lust some of Its car v ic'nf
and clnscil only 'i "if u point nbnve th
tl.tul .itiiitutlim oil Mondav. At tic time
during th day, however. It sold more
Hutu --' points above tlm previous cmse.
Maxwell Motors and Mliiileli.iker mi.
been Hie target of pool activities lit
various t ines dutlUK the tiast e,ir ami
It was iiimoreil estetdiiy that u well
know 11 speculator who has been iibsent
from Hie lloor of the oNchunifo for some
tlm ami who returned on Monday wim
lirglnntliK "ew cnniimlKU In Ihckf

issues.

FINANCIAL NOTES.

I he National Hank of f'uba h" shipped
$800,000 In new Cuban gold tn Havana.

r 1,. Wallace hu made usaiatanl
to the prealdent nf ttio Tus and I'aclliv,
nitli heudnuariera wt Nw Orleans.

I ti Pyeutt has iei,n Iliads lireHlilent
of Hie rnirBunUeU New tlrleam, Tejaa und
MeaKo, Hh headijuarters at llouaion,
Tex,

Tho New York htock Mscliaugs llrui nf
Kfflnihaiii Imw retire 4-- i'n. has lawn

llftliiglittiii l.uwretice ha; nnlured
the tlrni uf Taylor, Knilth i Hard,

atrret.
Tlin forum section nf the New lfork

.diantar of the American InMltule f
Hanking will hold lta unnual bumiuet at
the Hotel llrutoort this evening at 7

o'clock,
(ro'd colli to the uiuount of 1735,100 was

withdrawn from the yeater-da- y

hy four bank.. Ths Guaranty Trust
f'uimiatiy took 1130,00V and other Itiatltu-lluii- a

13,i00, lidti.ooo and 1120,000 re-
spectively. It was said that noun of the
v. Itl.itr va win for extiurt.

Ztniinerniann aV Korshay nnoiin.s that
Ihoy will avrepl the Herman Iruvarnnii-n-t

4 inr cent, treuaury notes of 113, aerlea
,II.. Ul 1111,1 nm no, tn,,..... II . u ii.vl ,,, ,jv,nnl.,,,... ft , 1 ..

UU oil iui
Herman tioverimieiit 5 per cent, fourth war
lean, er new uirmaa uvvaramffiu per
mill trsasury notes, or will rsilssni Ibsst

) ths epllea ef Us ashler.

STRUCTURAL STEEL

ORDERS STIR INTEREST

Colli rnf.s at $67 a Ton Not
for Miitcrial Erected, but

for Metal Delivered.

Unusual interest was created in the
local building situation yesterday by
persistent reports that contractu for fab-
ricated structural steel had been taken
at 107 u ton erected. It develops, how-
ever, that the steel prices, ranging from

tit! to ICS a ton, were for f. o. b. and
not erected. The contract for the Peter
W. Ilouss building to (e constructed on
(ireenei street, calling for 1,4500 ton of
steel, Iiuh been placed with tavsrtng A
ClarrlgitrH. The steel work, It la under-
stood, will cost t)7 a ton delivered. The
other contracts referred to were at tt
and ftS a ton f. o. b. and cover about
l,r00 tons of steel. Including one lot of
I. 200 tons for a loft building, details of
which are still withheld.

The advance In tho prlco of plain
structural shapes to 2.45 cents a pound
f. o. b. mill Pittsburg by the Carnegie
Steel CVmipany at the "convenience of
the mill," reported yesterday, brings out
the Interesting fact that "mill conve-
nience" for this company means delivery
during the second and third quarters of
1917. Some of the smalUr Independent
structural mills state that "oonvenlenoe
of the mill" with them means delivery
during the Bummer, tut orders are In
hand which will keep the mills busy for
about four months. This Li said to lie
truo of the Hcthlehem Hteel Company.
The eastern Bteel Company, however. Is
linking no prices under three cents for
plain shapes, either for prompt or late
delivery. Other h'astern structural mills
are quoting between 'iVj and 3 cents a
pound for shipment at the "eowvonlence
of tho mill," while sales for prompt ship-
ment are niado between U and 3', cents
a pound. The warehouse price ot the
Carnegie Steel Company, while not off-
icially changed from the 3.10 cents base
for shapes, Is said to be a dead letter be-
cause of the virtual exhaustion of sup-
plies at Waverly and the almost Impos-
sibility of replenishing stocks from
l'lttsburff.

The Chicago, Burlington and gulnry
lUllroad baa placed a contract for
bridge spans, calling for 373 tons of
structural shapes, with tho American
Bridge Company, and bus aleo slven mi
order to an Independent shop for bridges
requiring .'00 tons of steel shapes. The
Interborough lluptd Transit Company
has awanled a contract to the Ameri-
can Bridge Company for 700 tons of
structural steel for reenforcement of the
Second and Third avenue elevated rail-
road lines. Tho New York. New Haven
and Hartford lutlmad haa received
tenders on :0 tona of bridge work, and
the New York Central Is on the point
of awarding contracts for signal bridges
and for viaducts In the terminal zone
In this city, requiring about 900 tons
of steel. The Chesapeake and Ohio con-
tinues to. delay the award of the con-
tract for approaches to the Ohio Itlver
bridge ut Cincinnati, which may prove
expensive, us structural steel prices have
advanced from I'J to ID per top since
bids were submitted, and the bridge
builders may withdraw tetidem not
promptly accepted.

Aecordlnp to reports current yester-
day, automobile manufacturers and rub-
ber factories lu the central West have
placed uddltlonal contracts for plant ex-

tension calling for several thousand
tuns of structural steel without receiv-
ing competitive bids. Tlie contract for
the National Bank of Commerce Build-
ing, to be constructed at Detroit, calls
for :00 tout) of lubricated teel, which
will be furnished by the American Bridge
Company. Tlie satnu fabricator have
also takeji u contract for 700 tons of
s.eel for tho liuquesne Light Company
buildmu Htid .",30 tons of shapes for a
mill bulldim.-- at St. Uiuls for the vieorge
II. Plant .Milling Company, The I.unk-enliclin-

Company of Cincinnati has
jdaied contract for a foundry calling
fur 323 tons of steel with K. I., richrlbrr

- S?ons. Tlie California Steel Company
has taken an order for 675 tons of bteel
for the tlorgviis building, to bo con-
structed nt Oakland, Cal.

The cost of constructing steel build-
ing" In tha Kasncrn territory has in-
creased about 13 per cent, since last No-
vember, according to estimates made
esterday by some of the fabricating In-

terests. About 12'ij per cent, of tho In-

creased cost is duo to the higher prices
prevailing for fabricated structural steel,
the advuticc on which has been alsjut
130 a ton, lu Nov ember Idst tho f i.
I prlco on fabricated shapes wan about
MO u ton, and 's price Is about' a inn, although some few contractu
have been taken at several dollars a ton
less In the last few days. Tho advance
In tho other cost of construction has been
cnly " er cent., which Is somewhat
surprising, but un allowance ll made for
dela lu securing building material.

The Bethlehem Steel Company ha.i
placed a contract for an eight story of-tl-

building, to be constructed ut Beth-lehei-

I'.i. Tho l.aOO tons of fabri-
cated steel requited will be furnished bv
the Bethlehem shops at cost, The build,
lug Is designed so ithat four or five addi-
tional stories may bo erected In the
future.

Sniiie of the Independent manufac-
turers nf stee) rulls aro much perturbed
liecatisu of the decision of the I'nlted
Slates Sie. I Corporation to make no
change In the price of standard section
falls It is pointed out that the

In Ihe pi Ice nf fcrrouiangaiiese
alone adds 3,'J. a ton to the cost nf
manufacturing rails y, aa compared
with Uie pet lod when fcrrninaiig.iuesi!
snld nl JTid ii ton, The comparison Is
iiiad" with furro contracts placed at
l.'l.'.n a Inn recently for relatively early
shipment. It is said But some of Hie
independent steel miiipuiilcs are nut fully
covered on manganese ore mid conse-
quently must pay high prices in thu open
naiKel, which means a sharp reduction
In Hie profit of rolling rails at H to
$30 a ton. ' This calculation Is based
upon the manufacture, of rails requiring
H per cent, manganese,

Since the Bethlehem Steel Company
secured control of tho Cambria, I'eun-sylvau-

and Mainland properties one
blast furnace ut Sparrows I'olnt has
been put on the manufacture of

from Brazilian nrea for the
Cambria Steel Company. The l.ncka-wann- a

Steel Company, It Is said, Is not
well provided with uuiliguiieso far into
Hie future, In fnct, Willi the exception
of tho IViiitsylvanlii Steel Company most
of. tho independent mauufiicturorH of
lulls urn facing a serious fclttiutlon be-

cause of un llinileqmitn supply of
Tho I'lillt-- Stilted Steel

Ciirpiiiiitlnu, however, Is well provided
with ore fur tlm miinufitctuin of ferro
altoH.

e e

The Southern I'acllln llallroad has
closed with the Tennessee Coal, Iron and
Ititllroad Company for is, DUO torn, of
standard suction rulls for 1917 delver.v.
Tills Is 8,300 tons in excess nf thu ton-
nage previously reported to have been
taken by the Knsley mill, mukliig the
t t it V rail purchases of the Southern Pa-
cific (13,000 Ions. But It Is understood
Hint u lurge lounago la still under nrgo.
tlatlon, some of which Is for delivery
III 19 If, Several other rail contracts
have been closed In the central West
for 1017 shipment.

The United Btales Government haa
asked for bids on tha construction of a

THE SUN, WEDNESDAY, MARCH 29, 1916.

Eieoutor
Chartered 1822

Trustee

The Farmers' loan and Trust Company
No& 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
New York.

IrOKSOV, 16 Ooekipnr St., & W.( 26 Old Broad Stmt, & 0.

PABIS, 41 Bralmrd Httucmani BERLIN, 56 Unter dea Llndtn, V. . 7

TrATelera' Letters of Credit. Foreign Ezohange.

Administrator

Custom House and Appraisers Mores
building at Wilmington, N. C. which
will require about f00 tons of fabricated
structural steel. Inquiry for tha con-
struction of a highway bridge In Mineral
county, Montana, to require 300 tons of
structural steel has been withdrawn
temporarily.

THE BOSTON MABKET.

BOSTON, March shares dis-
played arm tone, with gains ruling throiijti.
out. Tradinf was net heavy In any particu-
lar laaue, Railroad shares were steady and
dull. Amerirsn Telephone and Tslssrspu con-
tinued Its recent strength, with other

stocks ruling quiet and steady,
The summary:
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ii Franklin Ts

117 Greene Can 44 44'.. 4ti 4'.U,
1M Hancock ll-- ' U'i lr.l, 1CI,

& Creek t:x, 4SL. 4.U, 4..1,
X Island Creek pf... W U M It
19 Indiana 4 4 I 4

Mfl Isle Korsls S7V1 ?7 17
SI Here Lslts.. 4V 4U 4'

71S Keweenaw - 4 I Sv i
ii i.ane .. , in hu iil,w Tai Balls IS 4S 4S
l Mars Con lis lf I3S ll

94 Msytiower ...... 5' 2i .t .1

!1 Miami SJ SiV, :nv :a;
:o Mldiirsn :'S tK t

IJO Mohawk 17 tV K ',
Netada Con ir--t H'i ll'i 1H

M New Arsklls 4 7'J 7i
to New I, ns Ii IS IK 1ft

:t4 isortn nutle as in 7!
44) Ntniaslng 7!4 7' S 'S) Olibwsy : I

73 Olil Dominion C7 7

W On'eela HI 7S
10 1'ond Creek. it It 14 11

10.-
-, Qulllcr '.ci ?: ic,i.

w Riy Con.... a?s aa
VJ. Santa Yr ... J :s :
170 Shannon 8 S ! s
100 Seutti Lake TU , I

i:m f4euth Utah V, ,tt
710 St Maria Land... 7l'i 71.', 74S 71, VI
3) 8up lioiten..... 3V ;u
w Superior 17 17 17 17
40 Tamarack CS t.'i f tll. Trinity i', vj ', tC

v;. Tuoitimn w ,i.", .m :uo I'uloo Cop Land. .W ,90 .m .:--)
53 II S ine!ler 4'i vs ' vi.
lie II f4 Smelter pf.. Ii t:', H'i tl'!
KV t'tah Atwt 4i S 4S

I l.tsh Con. is 15 141 14?
1Ui Utah Copper ' fui'I ur,
? I'tsh Metals 10a jj' 10i us
4.n vvinons s r, sv, j4) Wolverine M stu 67 17

10 Wyandotte iT ia, jt;
RAn,noADd.

is Boston A Albany. ms Its 14U ir,
19 lleeten Ke 7S 77 74S 7SU,

14 notion A Lowell. .IVVt ISts 1MV IMV,
US Ilotton A Maine.. 4S 4.'. 4', 4:

1: Ikiatnn A Me pf... t a si
4S 1: J A 9 V pf.. ..10714 107U irrs 107U: Con A Moat"?".. 7 7 ,7 vlbur pf 77Vi 77V. 77 77

Z.I New Haven US M ;s sOld Colony im jst tst m
o Rutland pf MannM West End St a. Ma Ji, vi.

10 Wett End St pf V. M ij
71 Am Arr Chem pf 1 7 M, r

IM Aniotitesg 70 70 ;o 70
11 Amotkear pf lot fit in 101
M Am Ilsno pf . .74 7 7

110 Amer Sussr 110 nos ll" lms
.IS AmeehUfarpf... .111.1, Ills uss nss

Am T'l A Tel.. l.m', irj). jajt
412 Am Wool pf ctfs. WS Mt f".30 A 41 A W 1 50 -- o

MilaWI pf,. .. n t'i i.i 44
10 cutsh power pf.. :. ur, 95 :,

lis Edison :4;i4 zv; :s
W (leneral Electric., ,l7 WK W t7VM Mfc'ksy hv, t,tJ mi. h,i.

I Maes C, as... t4', a.. M' K.
IS, Mass Gas pf K ,i, u ,i

3 McrctnthaJer .... ll im ki j3
N K Tst tanj t;iu irtii 1171!

:44 Nli Har ut ir ii? 119
7s I'uiimsn im un, um jm157 Reece Button 1S 16 ir.U u

...ii S.wiL 1M w 1V
Torrtnt Ion 4v 4t 4'i 17

1I3 United Fruit 141 IW 145 li'.s393 Un shoe Msvrh.... (1 U' :,7', us:i nu Shoe M:h pf. 3'i 3'iJ Steel, .. .. ,r, m, Civ,
75 II Steel pf lls 117 lls 117

M Ventura i, ,1. 91 ' ,1:
100 Wullssloii Land. I 1

tlOND
lliooo Am T A T 4e. ... 11 nii ata.

14400 Am TsTer 4is.lois IMS IMS IonsSA10 A 41 A W I Js.. .. 74S 71 TVS nsow Cent Vermont 4s , to M M M
IO11O fDHJII 4S fH, MS Pit- - fuiw Mats Has 4'ia M M n tl1SWV) N E Tot Tarn ,a.. MS voii i'

N e Tel i., joaSj ws lies to-- ij

IiM rorul Creek :s ws vsoositi. Else tt....ioi 101 mi mi
I0MO Swift ! 100 im jno

.'-- J "n anm asia a.. r, git. su ul1C) Western TOI4S..,100 100V l)it 100'.

THE BOSTON CURB MARKET.

BOSTON, March :i-- The Boston curb clotI in bid and stked quotations follow;
Alv.ra.lo
Hay Mate tias m ij '
Hingham Mining it."Hotienila -- i

Uesole 60 1

Hints and New York 3
Hiltte and London fr, ;.;
Hoslou Ely n 'ht
Hnsioii and Montana ,.. ;
Calaveras ,i 31.
Chief Consolidated IV tu4'orle en 75
t'onsolltlate,! Copper. IS lT.
C'nuoolidaleil Arwotia I,', ti,Croun Reserve 4", 41
California Corbltl ,, 7
I'llliaii ( riuent .
D. ivis Dalj ll p,,
E. is'le and llluabell
Kir.t Natloiiul Copper f.V '
lioldtleiii Consolidated M :i
Hoiia-lito- ; :i,
Iron lllossoin it,
Jerome Verde : 71,
I.. imac wi .c,
Mairslic 74 Tl

liarragh 4', .4

Mexican Metals - if.
Mines of America .i f
New llalllc ri',
New Cornelia U'm I.S
N'i'.i.U Douglas 't,
Old Dominion receipts '1
Ohio Copper '.0
Onecn 1 1',
O idasa - '.''
Pilot 10'v
Southwest Miami I'j ?
siewart Mining :7 :
Truro li't
Tonopah Helniout t'v '
Tonopah Minim s f'1,
I'niled Verde Ellenalnil .'3 :"P,
United Profit Sharing I'v IS
Yukon tiold : :',

THE PITTSBURG MARKET.

PrrrsriURO. Jtsrch :. -- American Window
Glass Machine common dosed ' lower, inid
the prefrrred sii t, higher, Columbia tins
and Kle.lrie nas s.tlve, sliuwtug conlitiiieil
atr.rslh Oilier shares were uuiri aisl Intl.
changed m tiruwa, 'Hit aumiiiarr;

Olieu. High Ixiw. t'lris
Sales, In sel. est in.--

in. Am Win O Msuli, l'v ' 4s' 4'.
3.1 Am win n m in in ii-- 4 II? J i. v

rsney River Has. its :r
m Cons liv pf, 8, ;t.

(livi Cnliimbis OAK His n.s ii,1,
llurii Walk pf lo.'i 1.1.1 lu'JS

r.v Indpt Ilrewin,, , :i :i

f.", i, rietle I 4 8,... fd'i M' I.I'.
I.- I,a Uelle I A H pf 1 J l.'s U'a

111' i.oue ntsr lias, I'J hi P'
7S Nat Kirepfg. a i

Nat Fireplg pf isu IM, IS', Hi',
nr, nhio Vu.l.. SI', 40IA !)'
M Pltlt Bias. pf.. 17 17'T i

lis 1'ills Coal 774, 'J7S '.ii, J!'i
m Pills Plate Disss, lir, V4 1 r.'-- lir.'
M lilts O A U,,

JVi Purs Oil. if H'i II",
to invert. is ... I'.", li'l.iro Waatlnr Klse
ItWfTlW P.... IIS

14 Westing Air Br,,.l m tiT1

Guardian

CUSTOMS DECISIONS.

lMfiLS.-bo- lls known as "Hsppifsts." Im-
ported hy Oeorte Borgfeldl A Ce., were Im-
properly elaaained by the custom collector
as "decorated bisque." accordlnf to a de-
cision handed down yeaterday by the Board
of United States General Appraisers. Duty
was lazed st the rate of i.', per cent, sd
valorem, uiid.r parsaTStih ) of ths 113
tariff act The board find" that these ar-
ticles should have been classified as "dolls."

m duty at the rate of x per cent, ad
v ajorem under paragraph :3.

PIASSAVA.-llMt- ava or other vtittsble
fibre. Imported by ths Mutselratb Imiiortlnc
Company, was the subject of a euslnms con-
troversy adjusted yesterday by the Board of
I'nlted States General Appraisers. This mer-
chandise was tsxsd for duty as tamplco,
dressed, dyed aud combed, by similitude, st
the rate of SO per cent, ad ralorem tinderpararrsphs us and IM ef tho tariff act of Ills.The board sustains Ihe claim of the protest'
anis for dataincatloo as a
manufactured article under paragraph 315,
with duty at the rate of but Ifi per cent, ad
valorem

SMOKERS' ARTICLES, Ths duty Is low-
ered on humidors, ash trays, amokers' sets,
match stands and all other articles, all mads
of decorated china In a dedtlen bsnded down
yesterday by the Hoard of United Slstes Osn-ers- lAppraisers. These articles. Imported by
Morlniura Hro. of Seattle and San Krancisco.were classified by ihe customs offlctsls as
decorated china and duty collected at the rate
of fw per cent, ad valorem under paragraph M
of the tariff act of 1911. The General Ap.
praisers find In an opinion written by JudasHay that these articles should have beenclarified as "amolttrt' articles." with duty asprovided for tn paragraph Ul.

DRESS FASTENERS. W If 'liner A Sonlost before the hoard of General Appraisers
vetterday In a claim for a lower rale ofduty than thai astetted by the customs col.lector on vcalled dreet farteners on tape
composed ot cotton and metal, the latterPlated ttllh allver and 111 chief value. Duly
waa levied thereon at Ihe rale of so per
cent, ad valorem under tlu. provlalou In

1C7 of the tariff a,x of 11J for ''ar-
ticles or warea plated with gold er silver"The Importers claimed that said sxttclea
should hsvs been returned for duty at therate of but 30 per ceut. ad valorem under
the aame parainph as manufactures of
metal not plated with told or aiher. Tills
claim It overruled.

LIKE PRESERVERS - In s deuaion handed
down yesterday Involving the question of
the weight of cork kfe preservers, imported
hy Lawrence. Johnson A Co . Jud.e llsy of
the Hoard of Gtneral Appraisers writes
"This is a protest sialnst the aanrtment ofduty upon a certain wslrlit of cork life
pretervera, the Protestants cJalmlnr that the
weight I" due to the ahaorption ofss water The protest mat submitted upon
the pirs forwarded lo the board by the
Collector without testimony a to tlie a.1ual
weJrht of the merchandise An eiamlnatloti
of the record before ua illscjosrs lioihinr that
would warrant a disturbance of tin- - Col.
leisor's action, which la preauniptttely
red The protest Is overruled."

rENCIL BOXES-T- he Board of United
States General Appraisers held yesterday thai
pencil boirs composed of papier mache. Im.
ported tn the name of the Baltimore and Ohio
Railroad Cnmnanv pf Baltimore, war nrnri.
erly turd for duty by tlie customs collector
at the rale of ST. per lent ad valorem undsr
the provision In parasraph 3C of the tariff
act of tail for "niAtiufactures of " pa-
pier maclie " Claim waa made by the protest-ant-

for classification of these pencil boxea at
manufactures of wood, with duty at the rats
Of bill 15 Oer (llt. oil valorem lltiHee n.pt.
Jraph l.. In overrullns this contention

PiS'her writes. "There Is nothing tn
the record which would warrant ut In

thli allereit claim The protest !

therefore oTerrule.l and the decision of the
ainrmeo

SCOTTISH MIOKIHIIEAO Tree entry Is
allowed round tliorth.-ea,- ! a.TOrdlti-l-

a decision jut tctiilered by Ihe Hoard of
Appraiser ,11, lalnlnr a protett ofnnirj .iij a in. i.m. oi Honolulu Hy v!r.

Hie of the similitude clause thli merchandise
s" as.e,.e,i for rimy under paragraph U4.

tariff a. t of 1JI.1. at the rate of x per ,nl a.1
uiT-iu, puiuuiuue 10 oakeu articleschoiiilale. uuta. f nil 1 nr t.nnf. fin,.

ery "We are of Ihe opinion," writes Judge
Walte. "from a consideration of the recordthat the merchandise Is of the same tharacler
SB the VVuvcrler shorlhrpil 11. (limn
the four! of Customs Appeals In fidted Ststes.. . - "..r ruuuwing inai oscisionwe sustain ths claim lu the protest for freentry under paraa-rjp- 417 and authorite rs- -
liquidation "

JOsS STIOHS Merchaiidiss Invol.vd st
Vf' 'Jcas or puiiV. lmpiirte.1 by GeorieHush A Co. In.;, of Seattle, Waah . wa. theiitue.'t of a decision reiklered yesterday by
the Board of (isi.srjl Appraisers walmt theclaim of Ihe proteiuanis, Duty was awesardon these articles at the rata of 1 per entsd vsloreni. under pararraph SU1 of Ihe tsnffs t of li15 lion , numerated manuf ait u redarticles Ihe protectant! contended for freef.1'.r',,.",n stlcUt," under nararrapli til"At the liearmr ll ait aliosui," arritei Judgellav, "that this merchandise was identicalwith that wluch was the subject of thisboard's de.son In M Fireworks Company'a cs-- . abtra.t 5 v? The re.wr.1 inthe case at bar does not bring the .ommodilvIn qusstlou wllhm Ihe term 'Joss sticks' asthat term t drftnM by this In Odo
fhotsn et al ab.tra.t r.(V er i. 34 004
Tlie protest I. overruled without affirming
the action of the Cnlle-tor.- "

THE PHIIaABEIJPHIA MARKET.

PHILADELPHIA, March .ii adsan.er in, points hi Huff nlo and biisnurhainucommon and 3 points In the preferred siatths outstanding tenure In the msrket hereOther itocUi were qulei and t honed smallchanges In prime. Houds loutliiui'd tlrra.The tiiinm.U'y;
- Open, nigh- - Inw. riot.Sales ar est est nu

Amer fiat ,, , Un i..i i:n
lort Amer Hys. .. J4 SI si :u

ii Amer lt) pf . 'ji, in- - i,ii- - on,
0 Hahlnill Ijk ll pf im JO'J tin ,u

171 Hlirfalo A Slls... 4'.', 44 I.S 4(,
1lf.7 Hllf i Sus, pf 3 t; ,,,,

'.n Cambria Iron , ,4., 4,', ,r. (,v, Klec tor M at . i.it, - 1,114 hn,
7VO ficiier.il Asphalt ,v,i i

.1 i.eu Asplialt Pf 7;iv 7.", 7.1, 7.1,
1711, I.alie Min Cnrpn, 1"', 10', lis!
!' Ihlgll Nav . 7f,l, 7r.', 7.m! ki!
171 lhlgh Valley in, :i, 771, 771"
1ft. Ih Vat Tiau ..'-.- ', ., -- 51' -- ii,
hi lh Val 'Pran pf. 4T.K 41', ihl

IM Pellll ll K. .. . f.7 :,i! w
I I'eun Miel pf. ., S.l, jell, nil l;
."7 Plllla Co .... 45 4.T, 43 4.r!
f.l Pliila Kleitrlo S7', 'J.', sfitl'.o Pliila It T I c. .. 11 fa

7I3 Heading It ll, 47I, H7I, SStl kcs
VI t'tiion Traction . 43', 4S', 4'l'4 431!

I ."4 I'nlted (Jss Imp , 'si wi,
Hi Warwick I s.. io, pjs, 10., jot,

IIO.VDS
fioo Am ; A K ."' . !."i, ml, (i;i, ni4:i Klec A Pen T 4s, s: -

k

"i Harris Hros tl )) h !.; ;
V.'j. Intel l, lie Kya It, ,M'i l,i: f,7ii s.ti;

Iivn ladi Val lien 4s . ?3 HI M 93
,'i.n f.i Val lien 4',s,'.! 10,1 10:1 103lii l'luli Klec fs pi3; tj jivt--- ; .(,,.l0 Itci.llli.-- t.fll Is. !!', fli, M M
Sisal I'll His lliv In Tl , 71 juj York lin 1st r,s . iv, n.,i, dm,

THE BALTIMORE MARKET.

UAI.TIMOIIK. Miirch :s luitlnmre Till
al llli', closed st aii adiaiuo of ; points
Cosden v.j S lower lit iv, with no 1111

jinrtsnl ihjliies elseuhtna hi the market
Bondt were dull and sliadi The summary:

Open High. Low fl.itSales in.-- et el :ur
id triindil a 'i :pi, im, ;t,i,Ii lljltiiiiiuc T11 lie III', inn, 1171. iui!

i Hilt Till.' pf S1, 's,ia 11,1 i,0u
,1 C1111I 'Irust i;i, nu t;,, ;n

l'."J Con l'oer Ill III 11111, nai- -
lli.l I'oflen :i"s K's 10 ;i

Cii.ilrn till A lias s'l, , yi; i

lido I'o.ileu O & ii pf - IS 4', 4U
;'i ll.ivldsnil Cllem l', lll. ill r,

ai Kjrni a M llauU. i'., 4:.t 4:,v; 4..V

:l Mil Cisuall) rls im, im, in pu'
I Nniiliern Central H, nil i;i, u

;ii Olllalnillia Ilet . ', fsj i

livi P.t W'aler 4 Pnw 73 vt ;s .3
V Stmliictnn Pf . !' 1" fsi io
II W.olnml O A 11 71, 71, 71,

HOMis
fxisl 4'ligo Hi ts ii4 tl', ti4 we,

p.' I'ny Hill Is ..I 11 I l(l list p.i p,i
H.1II Is m:,l PC, pan: p. 11, pi-

Mk) I'nn t'nal llef fs, P.' M :u 9J
'("I linn Puer 4',t... v, kvH M, jss,

1:j,.i ('iiblril w. Un pi l.u l.si
Vixsi Klkliorn Corp f , v', ;i,', '.i;, ;i;v,
SHOO lliiltid Ry A K Is. S3. l M. 14

lllOiO Cult It 4 K inc 4s fl l M SI
IM Cnll R fdg CD It tl 1 IT

Thi Cincinnati, Hamilton ft Dayton Railway Cimpany.
nr.ORtlANIZATIO

T Raiders ef Mrst and Refunding Mortgage 4; Ueld Hands af The Clntln.
natl. Hamlltan and Daytaa Railway t'empanyi
Welders ef such tleneral Mortgage Held Bonds, due late, of the same eamaany
hate net already been seld to the Reorganisation Msnagerst and
Holders af First Mortgage 4 Forty .Tear Ueld Bands af The Plqua and Tray Branch
Railroad Company!
NriTtflR la ruwehv alv.n fti.f. a Plan and Arreatmant. nf RanrwanftailsMl nf The CTtSeta.

natl, Hamilton and Dayton Hallway Company, dated February l, loin, has been approved
by The Baltimore and Ohio Railroad Company aud hy the undentgned Reorganisation Mao-Mer- e,

and that Ihe provision made In the Plan for the purchsae of said General Mortises
Bonds Is the same as that recommended by tho Committee Which represented the bonds or
this Issue.

stnt.nrna nr nam tvn nFlt;viiN( MnaTnimt nnvnai nr THE
CINCINNATI, IIAMIl.TdN A NO OATTON TOMPANT desire
sieipst in asm Plan and Agreement or iieorgamraiion mini, uepnaii tneir DO pas in aegoiiapie
form ON OR BKFORK MARCH .11, loin, with BANKKRHJ Rt'ST COMPANT, the

for said bonds under the Plan, at Its office, No. in Wall Street. New York City, or
with Union of London A Hinlth'a Rank. Ltd., st Its office No. 3 Prtnoes Street, London, E. O.
Ensland, the sgent of said Depositary, If In coupon form, all aueh bonds bearing the guaranty
of The Baltimore and Ohio Railroad Company must, bear the July I luio, and all subsequent
coupons, and all other such bonds the July I, 1014, and all subsequent coupons. In addition
10 new securiim. ins I'lan provides an allowance, in cave ins is ronsummatea, es aiu caau
for each such deposited guaranteed 11.000 bond In order to cover eipeasee to tke depos! tars
Incident to the deposit or eich.inge of these bondt, this allowance being payable to the depositors
upon delivery of the new securities under the I'lan.

The provision made In the Plan for ssld IlKNKfaAL MORTGAC1K BONDS Of THE
CINCINNATI. HAMILTON AND IIAYION RAILWAY COMPANY Wlor their purchase
at the rate or t700. per f 1,000 bond, this being the price al wblrb the holders of over 87
of said bunds, iiison the rernimncndatlon of Ihe Commltiee represeotlng said Issue, have already
sold them to the ReorgsnUstlon Managers, vis , 1700 as of Jsousry I, ivle, with Interest to
January ri. ibio, inc date or payment, iioioerw 01 saia uenerai meingage

.iisnsim aol wno awsiiw us isanicipaia
aalo of their bonds surh prloe. must deposit

nrriinsj .nanvn dii iwin, wiiauvaaianilleiKKltarv for aald lionda under Plan, at Ha

oi aireaay aoia tneir Don las to loe Keorcaiiliaiion
said Plan and Agreement of Iteorranliat'on by
inmr roans in oesoi name rorin t', ssiiTRUST COMPANY nr NKW TllUk. thu
offlc. No. 140 Broadway, New Vork City, or
K. O., England, receiving therefor, st the time

wno naya

the

si in coupon form, an lurn nonns muai oear inn januarr i, ivio, aan sui auvawquvov hnpubi,
other than ths Hankers Trust Company coupons

HOI.DRRS) OP MAID FIRST MORTtlAllR BONDS OP THR PIOCA ANB TROY
BRANCH RAILROAD C4IMPANT d.lre to participate In said Plan and Agreemest
of Heorganltation mutt deport tbelr bonus 4IN Oil BEFORE M4.KCH al, 19te7ln nego-tfsbl- e

form (and. If roupon tionda, tiearlnx the May 1, linn acd all subsequent coupons) vrlth
THB KQtTITABLE 1 RUST 4 0MPANV OF NF.W YORK, No 87 Wall Street, New York
City, the UcpoMtery for aald Bonds under tho Plan.

For all bonds deposited as aforrasld (other than said (leneral Mortgage Bonds, for which
payment In ra,h will Im made al the time or deposit, aa above atatedl, transferable certlBcetse
of deposit will be Issued by ur on Ik half of the proper Depositary.

Holder, of bonds who do not drtKv.lt the same as permitted hy this notice shall have an
right lo participate In said I'Un slid Aarrcincnt of Reorganltstlna. DEPOSITS WILL BF.
HKf'FltEII tFIFII M4.IU II nt. mill, ONLY ON l4trCII 1F.RMS AND CONDITIONS
AS SHALL HE IMPOSKO BY THE KEOHI1 ANIMATION .MANAGERS.

Copies of the Plan and Agreement of Reorganisation may be obtalaeil from said Depositaries
er sgsnts.

Dated. New York, March IS, 1010

at Lombard Iondon,
of deposit.

KUHN, & CO.
Reorganisation Managers.

The Cincinnati, Dayton and Ironton Railroad Company.
In Holders of Certificates of Deposit nf The Lqtittahlu Trust Company ef New Terk,

under the Deposit Agreement, dated January 'it, 191.., far First Mortgage
H'e SO Year (isld Bonds of The Cincinnati, llsy ton and Irooteu Hailraad Company
and
Holders of Bonds of said Issuei
NOTICE Is hereby that, pursuant to tli provisions of said Deposit Agreement,

the Committee has amended ssld aorrcmcnt so 11. tn confer upon It the csprrsH power to sell
tn the Managers under a Plan and Avreemsnt of Heorganltation of The Cin-
cinnati, llamnton and Datou Kallxay Couipaii dated I'rhruary IS, loin, all bond" of
laaue now or hereafter deposited with said Committee upon the Inals provided for vald bood.1
In said Plan, and to enter Into an avrecment with wld Managers, providing,
among other Ihltigv for such sulr. ('oplca uf said aicrccment and said Plan and Agreement
of Reorganization may be obtained from the Secretary or the Committee, as well as copies of
the Committee's circular letter of March 13. lull), which explains the provtalon made In the
Plan for said bonds and the reasons actuating the Committee lo recommending Its acceptance
by landholders. Pshl amendment la with The l.iiiltabln Trust Company of New York,
the Depositary under aald Deposit Agreement, and open to the Inspection or any certificate
bolder during business hours al the ufltce of the Depositary, a 7 Wall rllreel, New York.

Any certificate holder may, within three weeks after the first publication of this notice,
t, March lit. IUI0, upon surrender to aald Depositary al Its said office of his Certificate

of Deposit, properly endorsed lu blank, and upon payment nf hts proportional share of the
Committee's comiienaatlou aud ripetiva t, the sum of f7.00 for each S1.O0O. face aaiouht
of bunds), withdraw from said Dtpmit shall be entitled to receive bonds of
said Issue, aud appurtenant coupons, repri-teut- cl by his aurrendared Certificate of Deposit.
Certificate holders who do uot mi withdraw within said period of three weeks shall he con-
clusively finally deenic.1 for all purjHev. to have aisented to said amendment as provided
In aald original Deposit Agreement aud to said agreement with ssld Reorganization Managers.

The Committee will continue In rerelie ihe deposit ef Bonds of said Issue until the
rlese nt business en .11, tlilil. Depo-tt- s must be made with The Equitable Trust
Compsny of Vork si Its office. No. J? Wall trcei, New York. Bonds muat be in negotiable
form and accompanied by all coupon maturing on and after November I, 1014.

THE COMMITTEE STIIOMtl.Y lU'.CIIMMI'.MIN TIIVT BONDHOLDERS OBTAIN
THE ADVANTAI.il OF l'4H HCIPA I INI . IN SAID AliKLEMENF BY A PHOMIT
DEFOSIT OF THEIR HONKS.

Dsted, New Vork, March IS, 1910.

AI.MV
FRFDLRH
L.

LYMAN RROADE.e. SECRETARY.
87 Wall Street. New York.

THE EQUITABLE TRUST COMPANY
.17 Wall Street, New Vork.

Chairman;
HHIPUN,

Pittsburgh Coal Company
af New Jersey;

Plan of Readjustment
tha Holders of the Preferred Stock and Common Stock of the

Pittsburgh Coal Company of New Jersey 11

Assents to the proposed Plan of Readjustment have already
been received from the holders of substantially more than a ma-
jority of each class of stock. Stockholders reminded that all
assents should be received not later than March 31, 1916.

The benefits of the plan to both preforrpcl stock holders and
common stock holder arc to apparent that the Committee
for practically unanimous coiiM-nt- .

Assenting stm (.holders assume mi personal llahlllly far anv sinenses,suit arr free lo deal with their stoik In etert resnetl as If fhev had nor as-
sented, titer Ihe Plan Is declared efferttie and their atork'ls deposited,
all issli dlildrnds villi he raid to them as declared and I hey vsl,
he entlrcl) tree lo dispose of or otliriiil.e deal with their rertlfliafes p.'deputlt.

An tho Committee dpetris it of importance to he advised of the
wi'tt of the stockholders us soon as the htockholders are
requested to tend in their assents promptly or to communicate their
views to the Committee. The Committee is actuated solely by the
desire to do that which is for the best interests of the stockholders
and of the company, and the of all stockholders
to that

Copies of the Plan, informal ion as to tho advantages thereof,
and forms for assent to be by stockholders may be obtained
from uny member of the Committee or from the Secretary or As-
sistant Secretary of the Committee.

Stockholder are requested to file their written assents with
the Committee not later than March 31st, 1916.

Address all communications to

i j iamowh,
Hrerelarv of Ihe Committee,

lenr M Oilier lluildlns,
Pltlauiirsh, I'a.
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Readjustment Committee

IIIVIIIENDM AND IN'TERCAT.

UNITED FRUIT COMPANY
DIVIDEND NO. 67

A auarlerly dividend of isva e ..n,
dollars pr shurel on ths capital stock ofHits Company ha been declared, rayablaon Aprl' lath, 1916. at the oltlcs of ths Com-pai-

Ut Ktute Mraei, llnaton. , totto, klinidrra of record at the close of pusl-- Iiuss on March iltli.md, Ths said dividend
l not p.iulil nu slittrra hiilscrlt'ed for undsrtlie 1. ni. of Hie cuiiipan'a clnular letter
In sun khoider- - ilte, .liiiniary .'it, 9iit,

JllUN V DAMuN, .slslalil Treasurer.
ASAlllMIt ((ll'I'KH MIMMI f(T.
4i Itioinlw.iv. ,s- -i York. Mat' h SI. mis.Tin lb .r,l of I'lreclurs of the At.acondHI'i'pper M liilt k I'oiupuny ha drilared a

' v lib li.i of linn Dollar una llfty Centt
11 .,0) prr slur. 114.011 Its C,t$iltal Mn, k nf

' e par v t'ur nf pel sliurr, iHublr miMai .'., Win. tn the holders of such sIim, .

cf record at the cltaij nf huslneas at 1.'
u'i to. It noon mi Hatiirilav, April 21', I91d

Th. illvldeiiit la pi.,ble only upon Ih
I'd shifis Hum which Ihe Cut, Hal Mock Is
now ,il ' I, d

.Ml sto, klioldera who lmve not cotivsrteit
ili.tr In. Mine. Into shares of 110 par villus
s.ti,.iit I ia en wllliout deluV 111 order that

." may ie.eve thlr 1lvMend prmuptly
j

V, If. Mi:i,IN, hntetary

American Telephone & Telegraph Co.

V illtl-lein- n Two Hollars per shits will
r puld 011 hutiiriluy April ll,, P I .

slot Uholders of roi'or.l ut the clo.e of bu)
nee on I'rtda), March 31,

ll l. .MII.NI,. Treasurer,

(tftlce nf The l ulled lias Improvement t'o,
N Corner Urnad mid Arch Mriete.

I'hlladelpliu, Ms roll f, 1'Jlii
The lUreciurs lmve tills day declared a

quarterly dlvbteinl of 'ii per cent, ill 00
per shard, pa) able April K,. 1 9 1 1. tn siock-liolder- s

nf reciud at tlio clo.e of buslua.a
M.ii.-I- i 31, r.Mtl Checks ull ba inulled

I, .VKHIHI,'-- , Treasurer,

niK ihmivmi NAiio7rriANiir"
of Hit- 4 ll of Ne urk,

New otk, March i'lsl, 1916,
The Krmrd "f Iilrectnra lmve UiIm iuy ,ia

, 'ared h dlvl'teiiil nf X Plllt I'l'.S'l , p
ihle nn inid after April 1st, I9lil The fn..ftr looks wl'l remain close, I until that data.

I.MEIt B. .WHITTAKBn, C.blr.

18

WITBRT Of THE COrTOTION or Tim
BANKERS TRUST COMPANY

St ths clot ef hualneit on the 11th day el
March, ISIS.

RESOURCES.
Stock end bend Investments, vis.:

Publlo securities (book valus.
llo.l.Mfli; msrket value.. ,..ll,tllplW

securities itmok value,
tll.KS.7o,o): msft.el valus ..... AltMSfST

RmI eatate .....tU'S'.aMftT
lies sinking fund).,, Le'.siM

v t,Ua,4sTt.Tl
Metiglges owned.... l,90l,Mis)
tesna and discounts secured by

bond and niortgsge. deed nr
other rsal ettsts collateral UfMWJT

loans and discounts secured by
other collateral lM,47t.Mtl

Loans, discounts and bills pur- -
rhssed not secured by collateral. tl,7tt.11ts SS

uverarane tsecureai 7,,3 ituus from approved re
serve deposit anes,
lets amount of off- -
Sels Ill 044 Ts tS

Due from trust com--
ranks andesniet, not Included

In prsoedlng Item..,. :.mS4M ii.enssj it
Resde CMUTIAt
Unltsd States legs tender notes and

notes of Nillonal Hank tt.US.PS
federal Reaerve notes tl.U.sBgchange and checks for neat

da's deartnra 1 1st SJS s
Cutiomers' llshillty on wsTpttnee

(ts liabilities, per contrai I. IfMils(Wnr assets, ni,:
Accrued interest tn- -

tered en book si
close of butluett on
abort dat MS,4.a4

Ararusd Inttrsst not
entered en hooks st

, eloae ef business on
sbovs dels tss.eon tn

Accounts recslvabl.. il.ia.
. s.Mi.suit

Total ia,irr,n
i.f Anif.rriica

napltal stock tl.r4),N.ff
surplus on market VaJura.

Surnlitt fund lio.nos.riojini)
Unilivlded profit e.14.lT9

. iC.sil.VUSS
Surplna nn book valuta,

Ili.lSMCMl,
Deposit t:
Preferred, as folio a.
Due New York Stats

Ssvtngl Banks H, 474 Ml'
Other rtepeaits due ss

executor. a.lmlnJstra.
lor. gnardlsn,

trustsr, s

or deposltsry.ie,i)1,l7M
Deposits by ths Super,

tntenden! of Bsnks nf
State ef New York 1,N 4

Other deposits secure!
by a pltdre ef assets. l.l.e7.TIDeposits otnrrwlse pre-
ferred. If any .... M.SSMI

Hot preferred, as follows:
Deposits subject to

check lK,Wi.ee 41

Time deposits, cert ill
calet and other d
pettts. ihe payment
of which rvinot 1e
ally be required vrlth-I- n

m days tS.ai.MI 4S
Demand certificates of

deposit tM.97JS
Other certlflrates of

deposit 7,84t,4Tf.
Cashier's checks out-

standing. Including
similar checks ef
other offlcers ,. l.JM.Tol eg

Certified cheek fCl.O."t'npald dividends, . KM
Due Irust companies,

banks and bankers. 7o.sni.gM7C

Tetal deriosits. 7,7tl,1I 4
Aoieitances nf drafts payable it

a future .isle or authorlie.1 by
commercial letlera ot credit. . I.14MOH

Other liabilities, nr.:
Reserves for taxes, ex

reuses. 4e :il.sti t;
Aierued Intersst

on hooks at
clo.e of business on
shove ilate. 47S T44 r

Accrued Inlereel not en
tcred on books st
close of hurititsa ou
snore dale .... '.':.sei i.i

l.'.lt.TII 41

Total !:o,37.nii

To tub itot.miiis nrtA AM VI AH M'tiAlt t OVlpAVT
First Mortgage 1 r. sinking Fond

l.old llunds.
Pursuant to the proidslona of Article Sixthef thai certain nrt mortgace or imlentureef trust dated the piret day o October.

1S07. and recorded In the of!l s of theCounty Clsrk and Recorder of ProwersCounty, In the Htats of Colorado at Page:S In Uook 01 of ihe rei onls lu s.ild
oltlcs aud recorded In the osic of theCounty Clsrk and Recorder of HntCounty. In Ihe State nf Colorado st Page S:j
In nook ! nf tho records lu satd offlce.
given by a Anlmis rugur Conipanv,
New Jersev corporation, to (iiar.inty TrustCompany of New York, n Nov, York

as trust', conveylns to saM trus
tse ths premises and property therein de-
scribed In trust to secura the payment ofthe Plrst Mortgage Rx l'r Cent Twrentv
flie Tsar Mnklnr Kund Cold Honda of theamount, par value, of l.ooo.ono. be.irlmr
even dste svlth aald innrtsas,., and authorIted to be Issue! by s, I,u Animas

NOTIt'll 18 IIP.ftKHV (IIVK'
thst said l.aa Anllllaa Sugar OompaliT niApril 1, 1914, H! re!rrm, psy and cance
all of the outstanding bonds Issued hy It
mid secure,) hy ,aM inotlraEe. by piylni.-the'efo- r

IPS per cent of the par value of
such Ponds, ami al: accrued Inteir.t thereon

Sil't bonds All:; he pre.e- te,l tu said
Truetee for redemptloii, pjynin' ainl

at IN HlfT It I'P IHTVf RNT,
140 Brondnay, New York Cllv lu the State
of New York, on April Ivle, from and
fier which dati ltiteret on a of aabl

bonds not so pre,enie-- 1 eiml' cease
Dated ihls tub 1st nf IVPruirv V I) Ut!

I.AS AN'IMAf ft'HAII COVIPANT
By ll ltli:vt.N ni'V.VI. Presldn

OL'A HANI T Tl.i'ST i'OVII-AN- i OK NKW
YOmt TruiteeBy CIIAltl.US 11, SAIIIV. President

ARGENTINE GOVERNMENT
;, Internal Gold Loan lt09

Mesrrs .1. 1' Vlirxan Co ti.rebv al e
thst they aro prepared to recep.e

Inotli--
e

for the auiortliatlon on lit Mac
of I3JS.00I' Mj. mine i,ol,1 pe.oe,

f 1...I 1, ur, of till abot

I

Loan.
T.nders 'nr sa'e of Hoints e.!tli coiipon due

1st September, litis, at tirlce to be sl.le.1
In the Tender, mutt be lodged not I iter thano'cloik no-i- on 4th April, litis--

, with
IK .1. P. Morgan A Co, r.l Wall ftreet.York, who wl'l aunoiiine the result of

the Tenders as soon thereafter as possible
I Tenders ni ' b, 1, cubed also In l'vrls b

th Dati'iue tic Parts e- rit s pays Haa. In
. London by Me.sr Marine Hrothers A t'o' t.td . slid In IliieiKia .virea by the Crellln

Pub'lcn N.i' loua
Uach ti.111,1 ll p,r v ilue of !J73 I'

f.'old tlol'srit, i. I'cnlrr'. luu-- l be tna(e
a Rat price undi r par tii, ,.,.i,l In tlullai
pt r bond.

Tenders inu-- t I" m."e on a f,,rni nhtali.
ablo on app.'. ,tl , . 111.I tn be se.'ijrt'
eti'Co.ed 'tl .1 envi'ope in,-lt,- 't " I'. nil--

rf Argentine i.iov rriiiniiit p. r tent Inn
. na Cold I.oan 1 H 0 9 Ibind. f ir reieniptlon '

rnrina or Tenner may be tined oi hi,plication to Mt'.sra I p. Motjaii i t'o, 11
Wait street New VerV win reterve e
right to rttect .r n, t. miiriPatcd, Nt w- Ii 7t! March. tsi

Gold Mine
Strikes Ore

Tin HUN M,..rt MIMMi in., t

York fori'oraiuun, v ,.tf t - ut p
treunury t t k ( r f "hir
T )i Cnmpaiiy l .1 nr- U 11 .it u ti.IlJUrt, 'H,, V. , - J . rlaiiiirteri urn t nti u nu ' . v

lar l) s?il for ijfvlpn fin tin ilii J"j
foot lvrl tlie v' (in-- '

This i a Uure Oppoi t iini l
for HU Oil H tin til 'I ' U ' H ti
HliJ for U l..tr ,1 ? ' j'T'i
IIIM", ItltOI III Kv ' v. -

I.I.I I MN VMI Mill I Nl

MIOlHl. h.W Is x 1 . s lt, 1, . .
1 l.V,N.

NU, 1.Vto, km.41 I v t

Th reiculur ut.tii.i t Ii k .f mU
ho'.ltrx uT Hie jitiv in t "'niMiiy fi
Hits nei'itoti ot IfiM'' tnif (itrtui j

ltli t;, i.hv f i.tii,i 1,
ftl.tl Oil Ii rUiMn oii mi h n hi M(nliis

'Uin- iirf'lr 'ill t, f.i.i ItiulU'l
t lnI ttie i(tlllirttlnii rf ti . 'mi ut 11m

time tsthMi r .ti.ti oil. .1 1. t it totf j t(
. IMrfctOr. Hlr K in" '"ill Ir- - i,l t.

luiecutl.e Ii rr f t)i n miv
j H Ul'Mlll'f'l t H.f MiMi,i l! l h.11

City of l'H,.i'f, U'.iliMk i. a t 1 tli

iStot'it ti.iii'tr I ifk ul In- t : .kw.j rr(,n,
th f rnnofi Msfkii .1.1 uur.t morn
Inc of .yr ,th in u.

i K H" r ll i
10. K fe.SK M Ii M.i., f urr

Vpiv N'- ' t. S.
t I ri AtillUi1 M' ' hi ' I,',,. ..

of 'I lit U " li ' pn
l,.r - ,. t

nf ,'st.iiiin i'i 1.

Ii. r h .

' 'lit- -
(Hit ' ' i re' e n
lit- H . t. ' ' Hmi 11 Mllf
Hill I'lillltll' l I'-- SI III the

uf Nrw 01 k tni Welti' ',,(, Apt II
a .in. 1 v ai s s s. . . is.i niiiiii,

WII, II, HAKllIt, PecieUry.
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